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SEC. 6. J. T. Burnett, his heirs, legal representatives, and assigns, Swori statement ofconstruction costs, etc.,

shall within ninety days after the completion of such bridge file to be filed after com-
with the Secretary of War and with the highway departments of pletion.

the States of Tennessee and Missouri, a sworn itemized statement
showing the actual original cost of constructing the bridge and its
approaches, the actual cost of acquiring any interest in real property Examination by Sec-

therefor, and the actual financing and promotion costs. The retary of ar.

Secretary of War may, and upon request of the highway department
of either of such States shall, at any time within three years after
the completion of such bridge, investigate such costs and determine
the accuracy and the reasonableness of the costs alleged in the
statement of costs so filed, and shall make a finding of the actual
and reasonable costs of constructing, financing, and promoting such
bridge; for the purpose of such investigation the said J. T. Burnett,
his heirs, legal representatives, and assigns, shall make available
all of his records in connection with the construction, financing, and
promotion thereof. The findings of the Secretary of War as to the cocioSecrtr
reasonable costs of the construction, financing, and promotion of
the bridge shall be conclusive for the purposes mentioned in section
4 of this Act, subject only to review in a court of equity for fraud
or gross mistake. Right to sell, etc.

SEC. 7. The right to sell, assign, transfer, and mortgage all the conferred.
rights, powers, and privileges conferred by this Act is hereby
granted to J. T. Burnett, his heirs, legal representatives, and assigns,
and any corporation to which, or any person to whom such rights,
powers, and privileges may be sold, assigned, or transferred, or who
shall acquire the same by mortgage foreclosure or otherwise, is
hereby authorized and empowered to exercise the same as fully as
though conferred herein directly upon such corporation or person. Amendment.

SEC. 8. The right to alter, amend, or repeal this Act is hereby
expressly reserved.

Approved, May 14, 1928.

May 14, 1928.

CHAP. 544.-An Act To authorize mapping agencies of the Government [I. R. 7937.1
to assist in preparation of military maps. [Public, No. 379].

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That in the
execution of topographic and other surveys the securing of extra
topographic data, the preparation and printing of maps required for
military purposes, in the research and development of surveying by
means of aerial photography, and in field reproduction methods,
the Secretary of War is authorized to secure the assistance, when-
ever practicable, of the United States Geological Survey, the Coast
and Geodetic Survey, or other mapping agencies of the Government.

Approved, May 14, 1928.

Military maps.
Government map-

ping agencies to assist
in preparing.

May 14, 1928.

CHAP. 545.-An Act Concerning liability for participation in breaches of [H. R. 6844.

fiduciary obligations and to make uniform the law with reference thereto. [Public, No. 3S0.]

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the following bDistrict of (ola

provisions concerning liability for participation in breaches of niform Fiduciaries

fiduciary obligations, and to make uniform the law with reference Act

thereto, shall be in force in the District of Columbia, namely:
"SECTION 1. DEFINmTON OF TERIMS.-(1) In this Act unless the Terms defined.

context or subject matter otherwise requires: " "
"' Bank' includes any person or association of persons, whether Bk."

incorporated or not, carrying on the business of banking.
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"Fiduciary." "'Fiduciary' includes a trustee under any trust, expressed, im-
plied, resulting or constructive, executor, administrator, guardian,
conservator, curator, receiver, trustee in bankruptcy, assignee for the
benefit of creditors, partner, agent, officer of a corporation, public
or private, public officer, or any other person acting in a fiduciary
capacity for any person, trust, or estate.

"Person!"'Person' includes a corporation, partnership, or other associa-
tion, or two or more persons having a joint or common interest.

"priipL "' Principal' includes any person to whom a fiduciary as such owes
an obligation.

gooditn done "in " (2) A thing is done 'in good faith' within the meaning of this
Act, when it is in fact done honestly, whether it be done negligently
or not.

Peridcias payng to SEC. 2. APPLICATION OF PAYMENTS MrADE TO FIDUCIARIES.-A per-

teref 
a pplica t on son who in good faith pays or transfers to a fiduciary any money

or other property which the fiduciary as such is authorized to
ights acquired not receive, is not responsible for the proper application thereof by the
lid by mappca- fiduciary; and any right or title acquired from the fiduciary in

consideration of such payment or transfer is not invalid in conse-
quence of a misapplication by the fiduciary.

wheheNo inquiry rira " SEC. 3. REGISTRATION OF TRANSFER OF SECURITIES HELD BY rFICI-
committed breach o AIES.-If a fiduciary in whose name are registered any shares of
his obligation in trans-
fSr of securities regis- stock, bonds, or other securities of any corporation, public or private,
ered in his ame as or company or other association or of any trust, transfers the same,

such corporation or company or other association, or any of the
managers of the trust, or its or their transfer agent, is not bound to
inquire whether the fiduciary is committing a breach of his obligation

Liability if transfer as fiduciary in making the transfer, or to see to the performance of
registered with knowl- the fiduciary obligation, and is liable for registering such transfer
edge of breach. only where registration of the transfer is made with actual knowledge

that the fiduciary is committing a breach of his obligation as fiduci-
ary in making the transfer, or with knowledge of such facts that the
action in registering the transfer amounts to bad faith.

Itoqure i neotblound SEC. 4 TRANSFER OF NEGOTIABLE INSTRUMENT BY FIDUCIARY.-Ifto inquire if negotiable
instrumet was in- any negotiable instrument payable or indorsed to a fiduciary as suchdorsed by fiduciary
without committing is indorsed by the fiduciary, or if any negotiable instrument pay-
breach oobligation able or indorsed to his principal is indorsed by a fiduciary em-

powered to indorse such instrument on behalf of his principal, the
indorsee is not bound to inquire whether the fiduciary is committing
a breach of his obligation as fiduciary in indorsing or delivering
the instrument, and is not chargeable with notice that the fiduciary
is committing a breach of his obligation as fiduciary unless he takes
the instrument with actual knowledge of such breach or with knowl-

Transfers in pay- edge of such facts that his action in taking the instrument amounts
ment of personal debt to bad faith. If, however, such instrument is transferred by the
o fiduciary, fiduciary in payment of or as security for a personal debt of the

fiduciary to the actual knowledge of the creditor, or is transferred
in any transaction known by the transferee to be for the personal
benefit of the fiduciary, the creditor or other transferee is liable to
the principal if the fiduciary in fact commits a breach of his obliga-

Responsibility as to tion as fiduciary in transferring the instrument.
checks by fiduciary to " SEC. 5. CHECK DRAWN BY FIDUCIARY PAYABLE TO THIRD PERSON.-
a thirdperson. If a check or other bill of exchange is drawn by a fiduciary as such,

or in the name of his principal by a fiduciary empowered to draw
such instrument in the name of his principal, the payee is not bound
to inquire whether the fiduciary is committing a breach of his obli-
gation as fiduciary in drawing or delivering the instrument, and is
not chargeable with notice that the fiduciary is committing a breach
of his obligation as fiduciary unless he takes the instrument with
actual knowledge of such breach or with knowledge of such facts
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that his action in taking the instrument amounts to bad faith. If, Payable to a pefrsonal
however, such instrument is payable to a personal creditor of the
fiduciary and delivered to the creditor in payment of or as security
for a personal debt of the fiduciary to the actual knowledge of the
creditor, or is drawn and delivered in any transaction known by
the payee to be for the personal benefit of the fiduciary, the creditor
or other payee is liable to the principal if the fiduciary in fact com-
mits a breach of his obligation as fiduciary in drawing or delivering
the instrument.

"SEC. 6. CHECK DRAWN BY AND PAYBLE TO FIDUCIARY.-If a check Responsibility forcheck drawn by and
or other bill of exchange is drawn by a fiduciary as such or in the payable to fiduciary,

and transferred in pay-
name of his principal by a fiduciary empowered to draw such instru- ment of his personal

ment in the name of his principal, payable to the fiduciary person- debt.
ally, or payable to a third person and by him transferred to the
fiduciary, and is thereafter transferred by the fiduciary, whether
in payment of a personal debt of the fiduciary or otherwise, the
transferee is not bound to inquire whether the fiduciary is com-
mitting a breach of his obligation as fiduciary in transferring the
instrument, and is not chargeable with notice that the fiduciary is
committing a breach of his obligation as fiduciary unless he takes
the instrument with actual knowledge of such breach or with knowl-
edge of such facts that his action in taking the instrument amounts
to bad faith.

"SEC. 7. DEPOSIT IN NAME OF FIDUCIARY AS SUCH.-If a deposit is Liability o bank for

made in a bank to the credit of a fiduciary as such, the bank is on deposits made by
authorized to pay the amount of the deposit or any part thereof fiduc

y
.

upon the check of the fiduciary, signed with the name in which such
deposit is entered, without being liable to the principal, unless the
bank pays the check with actual knowledge that the fiduciary is
committing a breach of his obligation as fiduciary in drawing the
check or with knowledge of such facts that its action in paying the
check amounts to bad faith. If, however, such a check is payable sPayments for per-sonal debt of fiduciary
to the drawee bank and is delivered to it in payment of or as secu- tothe bank.

rity for a personal debt of the fiduciary to it, the bank is liable to the
principal if the fiduciary in fact commits a breach of his obligation
as fiduciary in drawing or delivering the check.

"SEC. 8. DEPOSIT IN NAME OF PRINCIPAL.-If a check is drawn upon payUhectks drawnk
the account of his principal in a bank by a fiduciary who is empow- dulary upon princl-

ered to draw checks upon his principal's account, the bank is author- t.
ized to pay such check without being liable to the principal, unless
the bank pays the check with actual knowledge that the fiduciary is
committing a breach of his obligation as fiduciary in drawing such
check, or with knowledge of such facts that its action in paying the
check amounts to bad faith. If, however, such a check is payable Payment, if for per-
to the drawee bank and is delivered to it in payment of or as security to the bat.dcia
for a personal debt of the fiduciary to it, the bank is liable to the
principal if the fiduciary in fact commits a breach of his obliga-
tion as fiduciary in drawing or delivering the check.

"SEC. 9. DEPOSIT IN FIDUCIARY'S PERSONAL ACCONT.--If a fiduciary banRonsibility ped
makes a deposit in a bank to his personal credit of checks drawn by sonal account by fidu-
him upon an account in his own name as fiduciary, or of checks pay- "yut e h oec dae o
able to him as fiduciary, or of checks drawn by him upon an account princpal, etc.
in the name of his principal if he is empowered to draw checks
thereon, or of checks payable to his principal and indorsed by him,
if he is empowered to indorse such checks, or if he otherwise makes
a deposit of funds held by him as fiduciary, the bank receiving such
deposit is not bound to inquire whether the fiduciary is committing
thereby a breach of his obligation as fiduciary; and the bank is
authorized to pay the amount of the deposit or any part thereof upon
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Liability if bank ha the personal check of the fiduciary without being liable to theknowledge of breach of
obligation, etc. principal, unless the bank receives the deposit or pays the check with

actual knowledge that the fiduciary is committing a breach of his
obligation as fiduciary in making such deposit or in drawing such
check, or with knowledge of such facts that its action in receiving the

Authority to drawon deposit or paying the check amounts to bad faith.
depositsinnameoftwo "SEC. 10. DEPOSIT IN NAMES OF TWO OR MORE TRUSTEES.-When a
ormore tstees deposit is made in a bank in the name of two or more persons as

trustees and a check is drawn upon the trust account by any trustee
or trustees authorized by the other trustee or trustees to draw checks
upon the trust account, neither the payee nor other holder nor the
bank is bound to inquire whether it is a breach of trust to authorize
such trustee or trustees to draw checks upon the trust account, and is
not liable unless the circumstances be such that the action of the payee

t nt r , or other holder or the bank amounts to bad faith.
"SEC. 11. ACT NOT RETROACTrVE.-The provisions of this Act shall

not apply to transactions taking place prior to the time when it
Application of gen- takes effect.

eral rules of law and "SEC. 12. CASES NOT PROVIDED FOR IN ACT.-In any case not provided
ded for hereby pr

. for in this Act the rules of law and equity, including the law merchant
and those rules of law and equity relating to trusts, agency, nego-

Uniformity of inter-tiable instruments, and banking, shall continue to apply.
gretation with State "SEC. 13. UNIFORMaIT OF INTERPRETATION.-This Act shall be so

interpreted and construed as to effectuate its general purpose to
make uniform the law of those States which enact it.

Titleoet. "SEC. 14. SHORT TITLE.-This Act may be cited as the Uniform
Fiduciaries Act.

pealite. " SEC. 15. INCONSISTENT LAWS REPEALE.--All Acts or parts of Acts
al . inconsistent with this Act are hereby repealed.

Effective upon as SEC. 16. TIME OF TAKING EFFECT.-This Act shall take effect upon
the date of its passage."

Approved, May 14, 1928.

May 14, 1928. CHAP. 546.-An Act To authorize the payment of an indemnity to the Gov-
[Public, No. 381 e ernment of France on account of losses sustained by the owners of the French

steamship Madeleine as a result of a collision between it and the United States
steamship Kerwood.

Be it enacted by the Senate and House of Representatives of the
rance. authoried United States of America in Congress assembled, That the Secre-

to.asindemnityforcol- tary of the Treasury be, and he is hereby, directed to pay to the
irench steamship Government of France a sum equivalent to 3,550 pounds sterling 2
Madeleine." shillings 5 pence, in settlement of a claim presented by the Govern-

ment of France on account of damages sustained by the French
steamship Madeleine in a collision with the United States steamship
Kerwood, in the harbor of Brest, France, on May 11, 1918, as set
forth in the message of the President of December 17, 1927, printed
as Senate Document Numbered 24, Seventieth Congress, first session;

Poa, p. 913. and there is hereby authorized to be appropriated, out of any money
in the Treasury not otherwise appropriated, a sufficient sum to carry
out the purpose of this Act.

Approved, May 14, 1928.

May 14, 1928.
[H. R. 1643.] CHAP. 547.-An Act Authorizing the Gulf Coast Properties, Inc., its sue-

[Public, No. 32.T- cessors and assigns, to construct, maintain, and operate a bridge across Lake
Champlain at or near Rouses Point, New York.

Lake Champlain. Be it enacted by the Senate and House of Representatives of the
TUited States of America in Congress assembled, That in order to
facilitate interstate commerce, improve the postal service, and pro-


